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Housing bubble

LOW interest rates, population
growth and a shortage of new
home construction was the
perfect mix for a fresh house
price bubble, Firstfolio chief
executive Mark Forsyth said.

Australian might be on the
brink of recession but Mr
Forsyth believed a new
housing boom could begin as
early as in the second half of
2009.

“We're creating the next
housing boom, or bubble
potentially,” he said. AAP
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