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Firstfolio to buy eChoice for $4.2m s e
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Homie loan provider Firstfelio Lid has agreed 1o buy
for $4.2 imillion n shares and cash, aa well 29
incothe from the motigage boak.
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Firstiokie said &t would pay #Choice’s shamholders,
including funds managed by Allen & Buckeridge and
Macquania Group Lid, 60 million shares, and §3
mlian in cash ovet four years, the company said m
B gtatetent.
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Shares i Firstfokio closed at 2 cants Monday,
waliing thre share componant i $1.2 million.

Firstfofio also will pay a yet-to-be agreed sham of income from eChoice’s $2.6 biltion. loan baok.

The takeower, oxpacted 10 settle on Ociober 31, will increzsa Firstiotio's loan book Lo over $18 5 billion and
the Sydney-baded company will gain eChoice’s online salas and processing platform._ Firstiobio's loan
pottiofie has geown from 52 biflion in 2006.

#Choice, which was established in 1998, reconded 3 net probt of $1.9 miion in 200708 and had positive
eamings %o the Jast dva yoars.

Firstfolio said the Lakeover had the potential to defiver signif cost eliciencies from a
base.
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~The: acquisition of eChoice wit immediately position: Firstiobo 25 2 feader i the onkine mortgage sales | S NEW'S BY EMAFL ﬁ !
segment,” Firstiolio chief executive Mark Forsyth aaid. | Get frea naws pmady from sk comau. Sign up now. ,
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