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Firstfolio buys mortgage broker eChoice

Tuesday, 14 Ocztober 2008 : AAP

Bowe loan provider Fizatfollo has agreed to buy Auatralla's —mm_ﬁn&. ﬂﬁoﬁmw

blggeat online mortgage broker, sCholce, for #4.2 miliion in

shares abd cash, oo well ap income from the mortgage boak. EEE CE3E 40

oz

Firatfolio sald it would pey eChoice's shareholders 60
million ahares dabd §3 milllom Lo cash over four years, the company saild in 4 statesent,

Allen & Buckeridge holds a majority share of =Choice and Macquarie Group has & Substantial
minority stake in the wortgage broker.

Shares tn Firstfollo closed at I¢ yesterdsy, valuing che share compoeent at $1.2 wiilimm.

Firstfalic also will pay & yet-to-be agreed share of incows Ttok cCholce's $2.6 billion loan
book.

The takeower, expected to sevtle on October 31, will ineremse Flrdzfollo's losn book to awer
$10.5 billion and the Sydoey-based compeny will gain eChoice's omllke sales dbd procedsing
platfork.

Firstfolio™s loan partfolic has grown from $2 billiem im 2006,

The olime bruker elhoice way eytablished ic 1998 and recorded a net profit of $1.9 milliom
in 2007-08, The company had peritive varmings for the pasc five years.

Firstfolio said the taleower hafd the potential to deliver aiguificant ot efficiencies from
4 towhlped operating base.

“The zcquizition of eChoice will immediately positicn Firatfolic as & leader ic the onliipe
MILCHAge 3ales yooment, ™ Firscfolio chief esecutive Bark Forsyth said.

"M believe the online segmeat has untapped potential in Ruscralia.'*

Be said eChaice had £0,000 clients and there was acops £o grow That BusDet.

Property | AFE TV . Af Sectiansh ™ [Searcr arciey

EiS e

MOG  ZISSES 30 I3E0%

Spoasored Links

et ENVT 100% Carbon Meutral Paper

EH 1ngeswity and resuits, cac.com

. Marcedes-Banz CL.C Sporta Coupe =
BRL BRW. Know which way business is haading

1ASX Quote
@ ASK oode O Company nawe

E

IFinancial Services
* Mationaksation has happened before in US

- Comell: Time will te#l f consequences are really
worth it

Guatanies et lo skash wholesale costs
- Brief. Challenger Infrasiructure Fued
* Bnef. FSA Group




