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Firstfolio CEO says RBA pause appropriate to wait 
and see 
Posted by LC Team, Wednesday, March 4, 2009 

Mortgage provider and broker Firstfolio Ltd says its business activity surged after the interest 
rate cuts and the central bank’s decision to wait and see how things are going was appropriate. 

Firstfolio chief executive Mark Forsyth said on Tuesday that the company’s mortgage broking business, eChoice, 
had seen hits on its website surge to 15,000 a day from 6,000, after the Reserve Bank of Australia’s (RBA) one 
percentage point rate cut in February. 

The RBA kept the overnight cash rate unchanged at a 45-year low 3.25 per cent, after five rate cuts totalling four 
percentage points since September. 
 
“After the five rate cuts, and the theory that it takes three or four months for the effect to flow through, the RBA 
quite rightly said `things aren’t looking that bad, we’ll give it another month,’” Mr Forsyth said. 

“The activity driver has really come from the last two decreases.” 

Firstfolio reported a first-half net profit of $475,000 from a $744,000 loss the previous year, having increased its 
loan book to $12 billion. 
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Mr Forsyth said activity had picked up in the housing market, particularly in the $300,000 to $1 million price 
range. 

“The general feedback is that everybody is a lot lot busier,” he said. 

But he warned there was a looming shortage of properties. 

“There hasn’t been a lot of property development,” Mr Forsyth said. 

The RBA was also likely to follow up with more rate cuts in the coming months, Mr Forsyth said. 

“I think they will go again.” 

Shares in Firstfolio were untraded today at 3.6 cents. 

AAP 

ShareThis  

Related Posts

Firstfolio in talks to acquire Domain Financial 
Another Firstfolio takeover likely this side of Christmas 
Firstfolio to acquire leading online mortgage platform eChoice 
Firmer jobs data could cause RBA to pause on rate rates 
Christmas pause on interest rate cuts 

Tags: Firstfolio Ltd, Interest Rate, Mark Forsyth, RBA 
Filed Under: Lender News 

Post a Comment 

Name  

E-mail (will not be published)  

Website  

Average Couple Beats Bank
Learn A Simple System So You Never Have To Work For A Boss
Again  
www.LoveLifebiz.com

Aust. Interest Rate Rises
Don't miss this Free Webcast Critical Information in Australia  
www.InvestorCircle.com.au/inflation

Australian Interest Rates
Looking For The Latest Interest Rates? Take A Look Online At 
Mozo!  
www.Mozo.com.au/Interest+Rates

Bank Error In Your Favour
Find errors in your bank statements guaranteed...or we'll PAY 
YOU $250!  
www.homeloanwatchdog.com.au

Page 2 of 6Firstfolio CEO says RBA pause appropriate to wait and see | Lending Central | Your ...

09/03/2009http://www.lendingcentral.com/2009/03/04/firstfolio-ceo-says-rba-pause-appropriate-t...



 
   

 Notify me of followup comments via e-mail  

Get the daily news! 

     

Want the news on your own site? 
 

  
Partners 

Become a Partner 
Recent Comments 

Devil's Advocate on Homeside reduces interest rates 
Gareth on The Interest Rate Cut List - From the February 3 Announcement 
BBB on Government urged to tackle ‘world’s highest’ bank fees 
michael heckendorf on Homeside reduces interest rates 
Get the Lending Central news on your own website! | Lending Central | Your Mortgage News on 

Post Comment

gfedc

Email Address Subscribe

Page 3 of 6Firstfolio CEO says RBA pause appropriate to wait and see | Lending Central | Your ...

09/03/2009http://www.lendingcentral.com/2009/03/04/firstfolio-ceo-says-rba-pause-appropriate-t...



Feed Terms 
Tanya on The Interest Rate Cut List - From the February 3 Announcement 
Tanya on The Interest Rate Cut List - From the February 3 Announcement 
Interest Rates » Sir Richard Branson moves into US wholesale lending market with … on Branson 
moves into US wholesale lending market 
Interest Rates » BankWest charges customers ATM disloyalty fee | Lending Central … on BankWest 
charges customers ATM disloyalty fee 
Dan Isaak - www.redilend.com.au on Radio identity throws his weight behind call for cap on bank 
execs’ salaries 

Regular Contributors 

 

Simon Bednar 
COO - Stargate Group 

 

Morgan Brown 
Blown Mortgage 

 

Phil Naylor 
CEO - MFAA  

 

Peter White 
President - FBAA 

 

Jennifer Nielsen 
CEO - Loan Market 

 

Greg Sugars 
CEO - Opteon Group 

Page 4 of 6Firstfolio CEO says RBA pause appropriate to wait and see | Lending Central | Your ...

09/03/2009http://www.lendingcentral.com/2009/03/04/firstfolio-ceo-says-rba-pause-appropriate-t...



 

Kent Lardner 
PriceFinder 

Featured Organisations 
Stargate Group - #1 for Mortgage Technology  
FBAA - Finance Brokers Association of Australia  
MFAA - Mortgage & Finance Association of Australia  
LIXI - Lending Industry XML Initiative  
Redilend - Mortgage Solutions - Australia Wide  

Get Featured here!  

PinPoint - Mortgage rates updated daily! 

 
Polls 

Do you think the RBA decision to hold rates is the right one (3rd March 09) 

 Yes  
 No  
 Too hard to tell, I'll wait and see  

 

View Results 

 Loading ... 
Polls Archive 

Archives 
March 2009  
February 2009  
January 2009  
December 2008  
November 2008  
October 2008  
September 2008  
August 2008  
July 2008  
June 2008  

nmlkj

nmlkj

nmlkj

   Vote   

Page 5 of 6Firstfolio CEO says RBA pause appropriate to wait and see | Lending Central | Your ...

09/03/2009http://www.lendingcentral.com/2009/03/04/firstfolio-ceo-says-rba-pause-appropriate-t...



May 2008  
April 2008  
March 2008  
February 2008  
October 2007  

© Copyright Lending Central 2008. All rights reserved. Legals Privacy RSS Feed Terms  
   

Page 6 of 6Firstfolio CEO says RBA pause appropriate to wait and see | Lending Central | Your ...

09/03/2009http://www.lendingcentral.com/2009/03/04/firstfolio-ceo-says-rba-pause-appropriate-t...


